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HHEESGEL ahiuhia Al ensas THIS INEXInCkbie relabonship
between the petraleum sector and naticnal develop-
ment thush: “[my] fundamental mandate &k, on ane
hand, to seture petreloun praducts for the Egyptian

pecple, and on the other, to take into consideration

broader societal aspects like social equality, the em-  H.E Abdsl

_ b 2o Fattah El Sisi,
pawerment of Egyptian people, and the optimization president of
of the current il and gas infrastructure of the sector Egypt

in Egypt.”
The wlea, he continwes, is to render “our ofl and
gas sector like any other oil and gas sector in the

warld, where the Ministry is the policy.maker, the

MOCs foeus purely on production, aptimization and
<uelr profitability, and there is anindependent regula-

H.E, Tarek El

ar orerseelng the market. Thisis the set-up we expect  Molla, minlster
i 1]

> see in Egypt by 2021.* of petroloum

and mineral
The upstream sector in Egypt has been notable  ressources
for the activity that persisted throughout the ol price crash at a tirme
vien most major oil madets were compelled te curtail their ERP activi-

fes significantly. Nevertheless, the sector faces its own unique sat of

mains the significant armears accumilated by preyipys
govemments to IOCs standing a1 Usn 3.5 billion in
March 2017, as well as the decision txken by the

Egyptian govemment to float the Egyptian pound in

Movember 20164 —which, whila 5 eritical

and overdye Dawid Ch, ype
moasure required to boast Egypt's COnomy = gaw "9 general
3 I'l'|.1|-|.;|g“_
the currency’s value fall by 125 percent againgt the  Apache

daliar almost overnight, hitting the

But a4 Shell VP Gasser Hanter man

antl
Rt "';..;‘r-'l"léll iCIFl and

economic refarms that have taken pln - ilastones we havg

all been awaiting for quite some time, The . hted for reform

clearly show that the industry has been consul; ey directly addres;

various issues within the Egyptian market teduy.

Put maore simply, “The reforms the government bas implementod &g
extremely brave. Egypt is becoming a land of opportunities ... not just
for odl and gas but industry in general,” excitedly assesses David Che e
ef Apache Egypt, the largest Amarican investar and the largest cil pro-

ducer in Egypt.

PUTTING THE E AND P BACK INTO EGYPT
Egypt has never baen a top prodicer, though its
cpenness to foreign imestment, willingness to col-
labarste and diversity of producing basins have
ensured it has always punched above its waight in
E&F Abed Ezz El Regal El Mallahy, CEQ of the

Ministrys main executive arm, Egyptian General

Abed Ezz El
ﬂrg-al ElM I"ihr_
CED, EGPC

Petroleumn Corporation (EGPC), emphasizes that
“Egypt has maintained evtetanding and lang-lasting
relatianships with our international partners far over
a century. We remain apen to all investers and all
Companies .. @ a trusted and supportive partner,”
Egyptian Mational Gas Holding Company (EGAS)
Chairman and CEQ Osama Elbakly concurs: *We

Osama El Bakly,
chairman, EGAS

have significant partners already in Egypt and we
are keen to build a diversified petroleum sector,
which requires the participation of a broad spectrum of international
companies” ... this means * !u::.cusir'.g an maintaining win-win relation-
ships with our partners,”

Egypt's domestic demand continues 1o grew voraciously so despite
the low oil price, exploration still remains a top priosity. Elbakly affirms,
“The hydrocarbon busingss is a direct function of haw mich explora-
tion i being done.” The 2015 Zohr supergiant discovery in the Shoreuk
concession in offshore Mediterranean was an eye-opener for the world

regarding the scale of effshore potential in Egypt, but Eng. Elbakly
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Helal preudly paints out, "One of the defining
sucresses of ETHYDCO was that we have planned,
managed and axecuted this USD 1.9 billion project

cally.” Given that within the first six months
f their cperation alone, "we have nat only paid the ‘Jb
rst installment of owr loans in March 2017 butwe have  Mossam E-

2lzo achieved a profit of USD 48 million ... ETHYRCO

ETHYDCO August 2016 Inauguration Ceremany with H.E, Egyptian Pressdent S

Fabmy, utility
and affsite

hes proven that Eqypt can build a world-class petro-  manager,

ETHYDED

chercal facility to compete and export globally.”

FFZ gé.'l_l_l_rl
ETHYDCO

Vasue Creaimg Pustic & Rueses Prosucrs

(ADVANCENE

ADVANCENE™ & & tademark of ETHYDCO

The Egyptian Ethylene
& Derivatives Co,

www.elhydes-&2g.com

MNot ta benued-.:m:,-, i hsy
campany 5idi Kere Petrg.
chemicals Company (5.

PECis alsain the Process of

constructmg & USD 1 killins

Cama Mahdy,
chawman and

CEDQ, SIDPEC

oElention to their Ei-'it-n.-g
facifities ta Turther intreass

Fathction capacity. As
Chairman and CE0 thdy narrates, thas
wall build an thalr o1 scord of 17 poars
with leng-establz! tionships nation.
ally and interaation: 5, clients “usg.
ally prefer to wait to receive our products rather Lios do business with

other suppliers! It shows the trust thiey have in s

LEVERAGING EGYPT'S BEST RESOURCE: PEOPLE
Despite Egypt's petroleum wealth, the best - non-
depletable - resource she can count an -is her
peeple. Egypt draws on a huge poal of industry
kncwledge and personnel, suppaorting not only

Egypt's local development but the region's ail

H.E. Mehamed
Saafan, minkier
UF'T\IEI'IFU‘N\ET

and gas industry; accarding 1o Minister of Man-
power H.E, Mohamed Saafan, some seven million
Egyptians wark overzeas. He exults, "the full
height of Egyptian talent can be seen in the proliferation of Eqyp-
tians warking abroad, in every sector and in every country, which
highlights their ability to work well anywhere.” To further comple-
mant this, "we have signed a number of cooperation protecals with
major petraleum companies to provide training for Egyptian job

]

sapkers,” Saafan elucidates,

Local company Saad Eldin Greup is a perfect
example of tie heights that Egyptians can achieve,
As Chairman and CEQ Dr. Mohamed Saad Eldin
charts, at a time when the LPG distribution sectar
in Egypt was entirely public, *| stared the cam. MDhil&-d Sand
pany in 1985 as the first private factary for the E'dn, chairman,
filling of LPG gas cylinders.” This provided so Sy
successful that the company increased production “by more than
20 times in the first year alone.” Three decades later, Saad Eldin ks
an “extremaly divarsified holding group with over 1,800 employees,
with investments and operations in various industries, from oil and
gas o power genaration to solar energy to salt mining.”

Explaining the strategy behind his successful growth, he says,
"Fundamentally, when you have a clear vision and a clear direction,

you will inspire people ... We look at the potential in the country
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